
	This year is off to a great start. Year to date 
2006, CFNE has funded a dozen loans totaling 
over $700,000.  Demand for new loans from 
CFNE remains strong. Loans vary in size from 
$5,000 to $200,000. In addition, there is over 
$800,000 in loans approved awaiting funding. 
At this time, we’re looking for additional socially 
responsible investment loans.	

In the last four months since our last CFNE 
News, new loans made include $5,000 to Green 
Mountain Spinnery, a worker-owned business 
in Putney, Vermont, for seasonal working capital; 
two advances to Pelham Auto, a worker-owned 

car repair shop in 
B e l c h e r t o w n ,  
Massachusetts, for 
the purchase of 
additional property 
and working capital; 
$25,000 to Intervale 
F o u n d a t i o n  i n  
Burlington, Vermont, 
for working capital; 
$30,000 to Deep 
R o o t  O r g a n i c

CFNE NEWS
Cooperative Fund of New England

Volume 5, Number  2

P.O. Box 3413 Amherst, MA 01004-3413 Phone: 800-818-7833  Fax: 910-397-2857  Web: www.cooperativefund.org
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Our mission:

CFNE advances 

community based, 

cooperative and 

democratically owned 

or managed enterprises 

with preference to those 

that serve low income 

communities through:

*	 provision of prompt 

financial assistance 

at reasonable rates;

*	 provision of an 

investment 

opportunity that 

promotes socially 

responsible 

enterprise; and

*	 development of a 

regional reservoir of 

business skills with 

which to assist and 

advise the above 

groups.
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Farmers Trucking Co-op in Johnson, Vermont 
for spring season planting costs; $30,000 to 
Hampshire Housing Partnership (HAP), a 
nonprofit that provides a number of housing 
services  in Springfield, Massachusetts for office 
equipment purchases; $75,000 to Wild Oats 
Food Cooperative  in Wil l iamstown, 
Massachusetts, for working capital; $100,000 
to  Sawyer Hill, a cohousing project in Berlin, 
Massachusetts, for predevelopment work; 
$15,000 to the Cold Pond Community Land 
Trust in Acworth, New Hampshire, for 
temporary cash flow needs; and $100,000 to

Pelham Auto worker-owners, 
Belchertown, Massachusetts

Spring 2006

Onion River Co-Op, Burlington, Vermont

(continued on page 3)

	“Everyone worked so hard to make the new 
store happen,” says Alice Rubin at the  Willimantic 
Food Co-op in Willimantic, Connecticut. The 
co-op  has expanded and moved its storefront 
with the assistance of a loan from the Cooperative 
Fund of New England. The store, previously 
located on a back street corner, was a crowded

Borrower Profile:
Willimantic Food Co-op

Erbin Crowel (center) presents a CFNE gift to Jack Collings,
Mark Giangrave, Alice Rubin, and Bruce Oscar.

Before During After



Greetings from the Executive Director
Hello all, 	

At the March CFNE Board meeting  lunch break I was given a truly  
wonderful surprise. A bound booklet containing letters from past and 
present board members, borrowers, and investors was presented to me 
commemorating my 20 year anniversary as Executive Director of the 
Cooperative Fund. Gifts were bestowed and luckily speeches were short. 
I am most appreciative to all and it is a joy to know that I am appreciated. 
As I was quoted in the April National Co-op Business e-link electronic newsletter, “It is a 
pleasure to live and work using my values, as well as my organizational and financial skills, in 
this environment. "They say do what you like, like what you do. That's me. I am truly fortunate."	

As we move into our 31st year of operations and my 21st as Executive Director, the CFNE 
Board is excited to be pursuing the development of  an equity-like-capital  product to augment 
our loan program. We are grateful to the generous support of the Pelham Fund which provided 
an initial grant to partially fund the development of this  product. A working committee from 
the Board has been drafting a business plan for a sister organization to CFNE that will allow the 
investment of capital in cooperative borrowers that might need more than  just loans. Stay tuned 
for more.	

Right now CFNE  needs investors for its loan fund and donors to its own capital  fund. We 
are looking for additional social investor loans, so please pass the word and do consider 
making a loan and/or donation in 2006. 	

We appreciate your continued support. As always, please let me know if you have any 
questions, comments, or suggestions. 													

Rebecca Dunn			
Executive Director
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CFNE Board Members and Outreach
Coordinators at 3/06 meeting at

Harvest Co-op in Cambridge, MA.

Board of Trustees
Erbin Crowell, President
Linda Gallagher, Vice President
Andy Danforth, Clerk
Cory Greenberg, Treasurer

Elizabeth Ahearn
Valerie Dahl
Rebecca Dunn
Linda Gallagher
Mary Hoyer
Jane Livingston
Brenda Pfahnl
Michael Rosenkrantz

Board of Advisors
Susy Ellis
Don Schramm
Marc Reich
John Talvacchia
Stan Warner

Staff & Consultants
Rebecca Dunn
   Executive Director
Mary Hoyer
   Southwestern New England
   Outreach Coordinator
Klara Grape
   Northwestern New England
   Outreach Coordinator
Mary O’Hara
   Southeastern New England
   Outreach Coordinator
Phebe Quattrucci
   Northeastern New England
   Outreach Coordinator

Board NewsConference News

Above: NCBA Co-op Summit in Washington, DC; Rebecca 
Dunn third from the left with other recipients of Cooperative 
Community Foundation investments.

	On  May 3rd, in Washington, DC, the second 
summit of Cooperatives, sponsored by the 
National Cooperative Business Association 
(NCBA) took place. Attending were co-op 
representatives from around the world. CFNE 
president Erbin Crowell presented for Equal 
Exchange on cooperation among cooperatives 
and Rebecca Dunn, Executive Director, attended 
the meeting of the Equity Capital Task Force that 
is currently working on the development of an 
equit y source for co-ops nationwide.	

Both Erbin and Rebecca also attended and 
presented at the CCMA (Consumer Cooperative 
Managers Association) conference in Atlanta  in 
June. Rebecca provided a presentation on 
financing cooperative growth jointly with Jim 
Braun from the National Co-op Bank.

	Staying visible in the co-op community, 
the Board of the Cooperative Fund held 
its March 18th  meeting at the Harvest Co-
op in Cambridge. On June 3rd the meeting 
was at the Greenfield Market in Greenfield, 
Massachusetts.	

The  committee formed to address the 
need for an equity fund for cooperatives 
moved ahead with its business plan. The 
Board agreed to proceed with the 
completion of the plan  and initial formation 
of a sister fund that will provide capital to 
cooperatives. 	

The next CFNE Board meeting will be 
September 30th in Providence, Rhode 
Island.

CFNE Board members assist with the bulk mailing 
of CFNE annual report and 30th anniversary 
commemorative brochure: left to right: Brenda 
Pfahnl, Cory Greenberg, and Erbin Crowell.
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Definition of
Cooperative:

A cooperative is an 
autonomous association 
o f  p e r s o n s  u n i t e d  
voluntarily to meet their 
common economic, social 
and cultural needs and 
aspirations through a 
j o i n t l y - o w n e d  a n d  
democratically controlled 
enterprise.

Values:

Loans Approved and Funded (continued from page 1)

“funky” place that 
s o m e  n e w  
s h o p p e r s   
admitted they had 
been afraid to 
shop at or even 
try out. 	

The co-op 
was started in the 
early 70’s as a buying club, moved to their first 

store front in 1980 
a n d  to  t h e i r  
second store in 
1991. The recent 
move to a vacant 
and renovated 
A & P  s to re  a  
couple of blocks 
away in a more 

visible location made the difference.  “This store 
is so accessible, 
i n  a  g r e a t  
location, and it’s 
clean,” said one 
s h o p p e r  
i n t e r v i e w e d  
during a recent 
visit.       		

There are 
over  200 new 
members since the move. The relocation and 
expansion has resulted in a sales increase of 
40% with a larger number of daily shoppers and 
basket size (average amount purchased by each 
shopper). Preliminary interim financial statements 
already show profitability.	

Costs were kept low for the renovation, and

the members 
saved the co-op 
m o n e y  b y  
p a i n t i n g  i t  
themselves. In 
addition, the 
actual  store 
m o v e  w a s  
accomplished 
by forming a human chain from the old store 
to the new store and boxes were passed hand 
to hand so the move was achieved quickly and 
inexpensively. 
     Students from nearby Eastern Connecticut 
State University designed new billboards for 
the store that are located around the community. 	

“Once you shop at a storefront like this, 
other stores pale in comparison,” said one co-
op worker. 	

According to Alice, the CFNE loan helped 
keep the co-op sustainable. The funds borrowed 
came in handy and helped the cash flow enough 
for them to keep getting vendor discounts. It 
has been a challenge to get the new systems 
in place but they are really happy that it has 
happened.  In addition, the co-op was recently 
awarded the Chamber of Commerce Windham 
Regional Business of the Year Award.

Burlington Cohousing in Burlington, Vermont, for preconstruction costs.	
In addition, loans have been approved to Onion River Cooperative d/b/a City Market in Burlington, Vermont, for equipment 

purchases; to  Dollars and Sense, in Boston, Massachusetts, a publishing collective for working capital; Broad Park Development 
Corporation in Hartford, Connecticut, for a line of credit for working capital, and Urban Organic Oaks, an urban organic farm 
in New Britain, Connecticut.
       Repayment was received from the Acworth Community Store, in Acworth, New Hampshire; South Royalton Food Co-op 
in South Royalton, Vermont; and the  Rising Tide Food Cooperative in Damariscotta, Maine.

Snacktime at the Community Children’s
Center in Mansfield, CT

The spacious new front end.

Urban Organic Oaks gardens in New Britain, CT
Broad Park Community Development

Corporation in Hartford, CT

Borrower Profile (continued from page 1)

Plants grown by Alice sold at the store.

Carol Karney, Co-op Vice-President,
CFNE’s Mary Hoyer, and Alice Rubin

at awards ceremony.

Play area for shoppers’ children.

Bruce and the new freezer display.



Return Service Requested

CFNE
P.O. Box 3413

Amherst, MA 01004-3413
Phone: 800-818-7833

Fax: 910-397-2857
www.cooperativefund.org

or www.coopfund.coopAdministrative office address:
5533 Peden Point Rd.
Wimington, NC 28409

Cooperative Fund of New England is a nonprofit community development financial institution founded in 1975. CFNE provides 
loans and technical assistance to cooperatives and nonprofit community based organizations unable to access traditional financing 
and support. CFNE is a US Treasury certif ied Communit y Development Financial Institution (CDFI).

Visit us on line at either of our websites: www.cooperativefund.org or www.coopfund.coop

•	 learn about our borrowers;

•	 print out our loan application;

•	 download our prospectus;

•	 find links to our borrowers, other community development organizations, socially responsible investing sites and 
cooperative business assistance sites.
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Please add me to CFNE’s mailing list.

Please send me information about:		
Investing in CFNE		
Borrowing from CFNE

Enclosed is my tax deductible contribution to CFNE.

Name:
Address:
City:			 State:	 Zip:
E-Mail:
Daytime phone:	 Evening phone:

Complete and send this coupon to:

CFNE
P.O. Box 3413
Amherst, MA
01004-3413

Email us at cfne@cooperativefund.org 
if you prefer to receive this newsletter 
electronically.

Call us at 800-818-7833.


